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Fig. 13.1. (a) MST and (b) indexed hierarchical tree obtained for the example of
firms, identified by their tick symbols CHV, GE, KO, PG, TX and XON.
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Fig. 13:2. Indexed hierarchical trees obtained Eil‘iring’ the calendar years from 1991

to 1994 for the portfolio of six firms (CHV, GE, KO, PG, TX, and XON). -

~ CcHV GE KO PG TX XON
CHV 0 110 110 110 084 0.9

GE 0 08 086 L10 110
‘KO 7 0 074 110 110
PG 0 110 1.10
TX 0 089

XON 0



